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+3(3-��)PMWERHVE�+MVEVHIPPM��%ZEPMEËÇS�RE�IHYGEËÇS�MRJERXMP��YQ�IRGSRXVS�GSQ�E�VIEPMHEHI� 4SVXS�%PIKVI��1IHMEËÇS��������
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8ÍGRMGS�IQ�7EÞHI�&YGEP��8ÍGRMGS�IQ�)RGIJEPSKVEQE��8ÍGRMGS�IQ�)PIXVSGEVHMSKVEQE��8ÍGRMGS�IQ�)RJIVQEKIQ��8ÍGRMGS�IQ�VEHMSPSKME� 8ÍGRMGS�
IQ�*EVQÅGME

0±2+9%�43689+9)7%��TEVE�XSHEW�EW�ÅVIEW�HI�GSRLIGMQIRXS�EXMZMHEHIW
4VSKVEQE��-RXIVTVIXEËÇS�HI�XI\XSW�HI�HMJIVIRXIW�KÎRIVSW��'SRLIGMQIRXS�HE�PÑRKYE�TSVXYKYIWE��PMRKYEKIQ�JSVQEP��3VXSKVEJME�SJMGMEP�EGIRXYEËÇS�KVÅJMGE��%W�
GPEWWIW�HI�TEPEZVEW���HIJMRMËÙIW��GPEWWMJMGEËÙIW��JPI\ÙIW��IQTVIKS��WYFWXERXMZSW��EHNIXMZSW��TVSRSQIW��ZIVFSW��EHZÍVFMSW��TVITSWMËÙIW��GSRNYRËÙIW��)WXVYXYVE�
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HE�SVEËÇS�I�HS�TIVÑSHS��EWTIGXSW�WMRXÅXMGSW�I�WIQÆRXMGSW��'SRGSVHÆRGME�ZIVFEP�I�RSQMREP��6IKÎRGME�ZIVFEP�I�RSQMREP��3GSVVÎRGME�HS�WMREP� MRHMGEXMZS�HI�
GVEWI��4SRXYEËÇS��:EVMEËÇS�PMRKYÑWXMGE��EW�HMZIVWEW�QSHEPMHEHIW�HS�YWS�HE�PÑRKYE��

&MFPMSKVEJME�WYKIVMHE�
'-463�2IXS��4EWUYEPI�I�-2*%28)��9PMWWIW���+VEQÅXMGE�HE�PÑRKYE�TSVXYKYIWE�����IH��7ÇS�4EYPS��7GMTMSRI��������
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%89%0-(%()7��0)+-70%«§3��TEVE�XSHEW�EW�ÅVIEW�HI�GSRLIGMQIRXS�EXMZMHEHIW
4VSKVEQE��XMGE�� 8VEFEPLS� I�'SRWYQS��'MHEHERME� I�(MVIMXSW�,YQERSW��1IMS�%QFMIRXI� I�5YEPMHEHI� HI�:MHE��2SËÙIW� HI�(MVIMXS� (MVIMXS�'SRWXMXYGMSREP�
GSRGIMXS��GPEWWMJMGEËÇS��MRXIVTVIXEËÇS�I�IJMGÅGME��4SHIV�GSRWXMXYMRXI��(MVIMXSW�I�KEVERXMEW�JYRHEQIRXEMW��%�SVKERM^EËÇS�HS�)WXEHS�I�E�SVKERM^EËÇS�HSW�TSHIVIW�
RE� 'SRWXMXYMËÇS� &VEWMPIMVE� HI� ������ (MVIMXS� %HQMRMWXVEXMZS�� %HQMRMWXVEËÇS� 4ÞFPMGE�� TVMRGÑTMSW�� RSVQEW� GSRWXMXYGMSREMW�� SVKERM^EËÇS� EHQMRMWXVEXMZE��
%HQMRMWXVEËÇS� 4ÞFPMGE� (MVIXE� I� -RHMVIXE�� %XS� EHQMRMWXVEXMZS�� GSRGIMXS�� IPIQIRXSW�� EXVMFYXSW�� ZEPMHEHI� I� I\XMRËÇS�� 'SRXVEXS EHQMRMWXVEXMZS�� GSRGIMXS� I�
GEVEGXIVÑWXMGEW�� 0MGMXEËÇS� 4ÞFPMGE�� TVMRGÑTMSW�� QSHEPMHEHIW�� XMTSW� I� TVSGIHMQIRXSW�� 7IVZMHSV� TÞFPMGS�� GPEWWMJMGEËÇS�� VIKMQIW� I� RSVQEW� GSRWXMXYGMSREMW��
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8'2-'3�)1�7%¾()�&9'%0�
4VSKVEQE��2SËÙIW� HI� EREXSQME� I� JMWMSPSKME� HE� GEZMHEHI� FYGEP�� GÅVMI�� HSIRËE� TIVMSHSRXEP�� QÅ� SGPYWÇS�� 2SËÙIW� HI� EREXSQME� HIRXEP� I� IVYTËÇS HIRXEP��
-RWXVYQIRXEMW�SHSRXSP×KMGSW� �VIWXEYVEHSV��IRHSHØRXMGSW�I�GMVÞVKMGS�� -RHMGEËÇS�I� XÍGRMGEW�HI�QERMTYPEËÇS�HSW�QEXIVMEMW�HIRXÅVMSW��8VEFEPLS�GSQ�%'(�RS�
EXIRHMQIRXS�HS�TEGMIRXI��&MSWWIKYVERËE��HIWMRJIGËÇS�I�IWXIVMPM^EËÇS��IUYMTEQIRXS�HI�TVSXIËÇS� MRHMZMHYEP��RSËÙIW�HI�VEHMSPSKME�� XÍGRMGEW�HI�LMKMIRM^EËÇS�
FYGEP��'ÅVMI�I�HSIRËE�TIVMSHSRXEP��GSRGIMXS��IXMSPSKME�I�XVEXEQIRXS��'SVVIËÇS�HI�JEXSVIW�WMWXÎQMGSW�RE�TVIZIRËÇS�HE�HSIRËE�TIVMSHSRXEP��'SVVIËÇS�HI�JEXSVIW�
PSGEMW�RE�TVIZIRËÇS�HI�GÅVMI�I�HSIRËE�TIVMSHSRXEP��XÍGRMGEW�HI�QSXMZEËÇS�HSW�TEGMIRXIW��8ÍGRMGEW�HI�VIQSËÇS�HE�TPEGE�FEGXIVMERE��IWGSZEËÇS��YWS�HS�JMS�
HIRXEP��.EXS�HI�FMGEVFSREXS��6IQSËÇS�HI�GÅPGYPSW��QERYEP��YPXVEWWSQ��GSRXVSPI�UYÑQMGS�HE�TPEGE�FEGXIVMERE��GSRXVSPI�HE�HMIXE��9WS�HS� JPÞSV�� MQTSVXÆRGME��
ETVIWIRXEËÇS�I�XÍGRMGEW��8ÍGRMGE�HI�ETPMGEËÇS�HI�WIPERXIW��8ÍGRMGE�HI�IHYGEËÇS�EPMQIRXEV��GSRXVSPI�HE�HMIXE��%�IWXVEXÍKME�HI�7EÞHI�HE�*EQÑPME��%�4SPÑXMGE�
2EGMSREP�HI�%XIRËÇS�&ÅWMGE��%�4SPÑXMGE�2EGMSREP�HI�7EÞHI�RS�&VEWMP���7MWXIQE�¾RMGS�HI�7EÞHI��
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IQ�
 LXXT���HXV�����WEYHI�KSZ�FV�HEF�WEYHIFYGEP�TYFPMGEËÙIW�QERYEPCSHSRXS�THJ��
&6%7-0��1MRMWXÍVMS�HE�7EÞHI��%XIRËÇS�&ÅWMGE�I�E�7EÞHI�HE�*EQÑPME��(MWTSRÑZIP�IQ� �LXXT���HXV�����WEYHI�KSZ�FV�HEF�EXIRGESFEWMGE��TLT�"
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 LXXT���TSVXEP�WEYHI�KSZ�FV�TSVXEP�EVUYMZSW�THJ�0)-�����THJ"�
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4VSKVEQE��-HIRXMJMGEËÇS�HSW�IWXEHSW�HI�ZMKÑPME�I�WSRS��))+�RSW�IWXEHSW�HI�GSQE�I�QSVXI�IRGIJÅPMGE��XÍGRMGE�HI�VIEPM^EËÇS��%XIRHMQIRXS�HS�XÍGRMGS�HI�
))+�E�YQE�GVMWI�ITMPÍTXMGE��S�UYI�SFWIVZEV��S�UYI�ERSXEV�I�S�UYI�JE^IV�GSQ�S�TEGMIRXI��-HIRXMJMGEËÇS�HSW�VMXQSW�FÅWMGSW�HI�))+��-HIRXMJMGEËÇS�HI�ETRIMEW�
HYVERXI� S� WSRS��'SRHYXEW� JVIRXI� E� YQ� I\EQI� HI� VSXMRE� IQ� ZMKÑPME�� *YRËÇS� I� YXMPM^EËÇS� HSW� JMPXVSW�� WIRWMFMPMHEHI� I� ZIPSGMHEHI� HS� TETIP�� -HIRXMJMGEËÇS� HI�
IZIRXSW� ITMPÍTXMGSW� I� HI� SYXVE� REXYVI^E�� GSQS� GEVHMSZEWGYPEV� I� SYXVEW�� 4SXIRGMEP� IZSGEHS�� 8MTSW� HI� IUYMTEQIRXSW� YXMPM^EHSW� RE� VIEPM^EËÇS� HS�
IPIXVSIRGIJEPSKVEQE��%REXSQME�I�JMWMSPSKME�HS�WMWXIQE�RIVZSWS�GIRXVEP�
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4VSKVEQE��3RHEW� IPIXVSGEVHMSKVÅJMGEW� I� WIY�WMKRMJMGEHS�� GSRGIMXS� HI� HIVMZEËÙIW� IPIXVSGEVHMSKVÅJMGEW�� TVMRGMTEMW� HIVMZEËÙIW� IPIXVSGEVHMSKVÅJMGEW� HI� TPERS�
JVSRXEP� I� TPERS�LSVM^SRXEP�� HIVMZEËÙIW�IWTIGMEMW�IQ�)'+�GSRZIRGMSREP�� GYMHEHSW�ES� VIKMWXVEV�)'+�IQ�EVVMXQMEW�GEVHÑEGEW� EXMZMHEHI�IPÍXVMGE� HS�GSVEËÇS��
TVMRGMTEMW� XÍGRMGEW�HI�)'+�HI� VITSYWS��TVMRGMTEMW� XÍGRMGEW�HI�)'+�HI�IWXVIWWI�� XMTSW�HI�EPXIVEËÙIW�RS�)'+�HI�IWXVIWWI�UYI�RIGIWWMXEQ� MRXIVVSQTIV�S�
I\EQI��WMREMW�I�WMRXSQEW�UYI� MRHMUYIQ� MRXIVVYTËÇS�HI� XIWXI�IVKSQÍXVMGS��WSPYËÙIW�TVÅXMGEW�TEVE�HMJMGYPHEHIW�RE�SFXIRËÇS�HI� XVEËEHS�IPIXVSGEVHMSKVÅJMGS��
XMTSW�I�GEVEGXIVÑWXMGEW�XÍGRMGEW�HSW�7MWXIQEW�HI�1SRMXSVM^EËÇS�%QFYPEXSVMEP�HS�)'+��TVITEVS�HE�TIPI�I�GYMHEHSW�TEVE�MRWXEPEËÇS�HSW�IPIXVSHSW�TVIGSVHMEMW�
RS�)'+�HI�IWJSVËS�I�RS�,SPXIV��XMTSW�HI�KVEZEHSVIW�HI�,SPXIV�I�HI�QSRMXSV�HI�WMRXSQEW��0334)6��GYMHEHSW�GSQ�SW�KVEZEHSVIW�ERXIW�I�ET×W�S�I\EQI��
EREXSQME� I� JMWMSPSKME� HS� WMWXIQE� GEVHÑEGS�� GSRGIMXSW� HEW� TVMRGMTEMW� TEXSPSKMEW� GEVHÑEGEW�� MRWYJMGMÎRGME� GEVHÑEGE� GSRKIWXMZE�� MRJEVXS� EKYHS� HS� QMSGÅVHMS��
GEVHMSQIKEPME��TEXSPSKMEW�ZEPZYPEVIW��MWUYIQME�GEVHÑEGE�
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4VSKVEQE��%� GSQYRMGEËÇS� REW� VIPEËÙIW� MRXIVTIWWSEMW� IQ� WEÞHI�� E� )WXVEXÍKME� HI�7EÞHI� HE� *EQÑPME�� E� 4SPÑXMGE� 2EGMSREP� HI�%XIRËÇS� &ÅWMGE�� E 4SPÑXMGE�
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